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V* SO jjLu NO I y+M j-aIjJI 2^^U &d#l £jl311l | ^jj-t-uJI Cn^n^l £11*3 




i 



ilo >mI 2£. cioo-v :oLjls^11I tr> oj^Lo ^-a ^iljUbj LuLxi Jil V * \ i jJI ^jjJI ^Ljl OpL^ 

^LsJI JilLoll ^— >j-ll j-aj tjjjl uJI ^jjJI XN*\ -o^o ijj V*\^ 4 ajib Y ♦ N i 2 ^ ^ 

J5l J .<» null f-lj^l f-U*. La^ .CjL*j3 jlll La lujXo J-o ^jil jILq 4'^ I XA JjJa ) LULslSjj ^ J^l ^t-ijJl (jLua f-U*. Cll^ mil 

^ojlj (EBITDA) pLiJa^lj dN(fi n^lj Sl^jJIj oSl ^AJIj j^l^iJI J^5 ^lj JU=^I ^Jl ^ pU. dx^ j- 5 ^! 
010 >.til oL^ opL Uiu .Jljlll X*\j Y.o j Xi oUijlJI j> JSI (EBIT) StSjJIj oSl j^=JI^ j_^l^iJI 
jjj^s (EBITDA) pUia^lj d ^j - Mlj Sl^jJIj ^1 ^\\ 3 j^l^iJI ^>JI jL*\jt> ^ «XV ^j -* U3J LuL*ijj ^ J_5l 
»_ul j^Allj jjl^iJI J^S ^tjjJl (jii^Us (jl^ <Y ♦ N i ^,L»JI J-ol^J .(jloll ^£.J-» ^ jjLi ^jij X*\o 4JLIL1JI UjLslSjj JLi X*\T 

ajlj^Ji j^j^j (ji-oLi ^jij t (L_xlLsi^j i3^b^°) ^° j-lj du-a» Ij^a (EBITDA) pi oU^lj d^iL^j m^lj Sl^jJIj 



qUa^JI pljl j x_^.l jj jju ^aUI ^bdl jx XI Jjo^j Y * S 0 ^bdJ iijjjj uJI Cxxo cut obuxo jj jl £-9$^ 

^.jjJI J*bUw ctlo ml j]a ^jjjio Y, N o jliS uLjuxo ^Ljjt ni.ll olo_tul oU m i^UslSJI b Lugla jx V * \ i aLaJJ 4xbJsl 

XYV 4_)jLLi Lq JjLLo) ^1 uJI ^jJl jc XYV ^jUL j^"' >j ^1 mJI ^.L»JI ^ JilLail ^ *-jjLS-> ^aj-> Y * N 1 j-^lj-ll 

Jj^ao uijijxo ^ 4^ ytJI CiU m «Y • M ^UJI JoKJj ^JJj .(^LkflJJ 4j jUil Oljti 0 ni\\ Jlj-lJI J— C XM j 

£jC XV JjJj^j ^1 Uoll CiLs-iXQ Cj-a-fljjl Lolu) (_^aLll ^LaJI jc X^ JjJ^j Jt^"^ tJ' " u o*^ ^1 ijb (jj ^° A, * 

(j f 1 1 -s "\ 4_dl_aj_2».l Jl j t^*<IL> . ^1 t^i 0 1 1 la uj^ILo J^l 4_>J^j« mJI Cila luI CjLs-ixo ^jaj fiLaJil jjl dJ j ^ \ » > La-o (^aLlI ^LaJI 

^^uJI ^^^Jl d J' isLo^L (LxiLsijj ._. maj JjI lJI ^.bJI jc Y ♦ N o ^.LJJ XI JjJaj ^aj) frl Uall iL^Lil oL^JI 

.(XI JjJa ' JjjLdl ^LsJI qC ^aj) Y ♦ \ 0 ^.LsJI (j 4X.LU Cxla-m^l CiLi-a^ (jLsGj ^1 ^2 jlj t4^>Jj» Mill Cxla-m^l 4^ ^jj 



Y ♦ N 0 ^Lxil ^J^Lo 4 j ^ ij j^-cj — uJI Ola "il — uj JjIjj t^jJLo ^ — uJI jjt — uj Jl ^jjXI ^JjJI jjLx. 

Cxla-m^il mi j-a lu jAfl-^'il iiixolil <2j Cj^LUI J^Uw :"pl j-uj" jjuL-Oll ^^Lc iu^JjJI J jaLuU ^ i, ♦ jljJLaj 

X N *\ Jj ^llujJI jjjjdl j-JjJ-q ^-^-I^jij Y.S \ Jj J-^j ^JjJLxuJI Clio lu^I ^Lia^ j-Jjj-« ^-^^ I o n > X N V JjJ^ s 4_>Jjj« uiJI 

jj!Sla (JjlJLo) Sj-o \ £ , ' jl uVfl-oj Y ♦ \ 0 ^.LslLI ^jla 4 sj jj^_aj LJLa. 4_»Jj_a_udl Cxla-tol mi JjtjJ .SJliJI (_>u-£Lj J^iLl 
^"iQ klo ^ (j i^jUuil ol^ ^OulU i&ja \ Y,*\ jljl-aj (_$Jj-» — tdl Cila— lu^I ^Liai jj^-a J^J Y ♦ N 0 ^.LsJJ jla <±^J 

jlji-aj 4j iiiljJI (jlj mi^I <j i^jl .ill CjI£ ^/viJI tSj-a N Y,0 jljQftj Lfl^jilj La mij^I (J^jJIj ^^jl^ II ^jLsilJI (jnK o JjJ 

Y ♦ N 0 ^.LsJJ pi jlll f-Q uiJI lu Jl £jjil ^jJI ^^£- Ji Lj_>I=ij La Ijl <LuaU>. o"^ o 6 j-lLju ^ ^tjjo" jjJsj (Sj-a N V,*\ 

Llai) "f-lj^i" (jjjLtuI Jx. 4jJ j» Mill Ola-tut mi I 4o-ua jlll (j j-aluij < Y • N 1 £-^J-M ^J-^ 2^^" (j^£-l J-*^ .XV, N JjJj^j 

p ^ '"II N N V, * 4_ax£L» ■ Q uj 1 1 ^a_luJI j-> ' (jjJ ( I^jj^.j-q 4a-LOjjJI 

Y vj 1 ^ JU> ^ >'ill ^Lij j^J IjiLa. jlj ^jx jl LioX^JI £u*X iUa»Lu^l 4iUaJI Jjt ou SjU^! j^j jl j£-<u 

(.jjLflj La Jl 4iLo^!L jlj <j 4^ ^jJI ^'nofl <j 4Ul mio jrjx. (iJUJI 4^llj^l 4iliaJI j^ XY 0 j j J^j) Lijlui jia ojfia 

.(iLJLaJI 4a^L1j^I iSLIaJI £ya '/A X Jj Oj £ j<iKII iajU^w) uijOflll £\,r\n (j 4^.11:^1 iflUaJI j^ Li^l"J jla aifLa N 

JjL "Jl IjjJs (j <LjjU»_iI oljjiaj jl Jfllult jaJ tij^Llj^l CiliLiaJI 6Jj5s ^lj-^"\ mi^ Lajai» ^1 J^jj *^ Q j -o tiia.^il 6Jj4> <j 

4iliaJI J-al^ J^iiM Mil La lj| iijjjijja. jj-al OjJa ^vJX. (j-ol JiiL ^LjjIjjjilJ Lfli j — uJI ^Lfljj'i! I^i^ — £u j' 6^-°^ 

t(t_ aj(j"\ Mill j* Mill j^s XY ♦ i_)jLL» La) Mill J£ .(_>u.j Y Y, ♦ i_jjLL» La > q < 1^1 < ^1 j^-a-» dJj jLi jlj jj^x. (j 4_i^».Llj , i!l 

La) ^ luJI J| N V, • 4_jjLL> La i (^1 j£.aj dJ j jLi J-al£JL> !_S j0(] II ^\ 1^0 <j 0 j 1 jlji^H Jxa <iu I j| Lalu 

■ (>— fljfl**! Mill J» Mill j^S X N * 4_)jLL> 
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. mil (J pfl mil jJLxu (j-o '/ ^ * 4j llUJ Jil j I J-cl mil 4-JjLadl 4 r> j fl 1 1 Lj jjjfl" La.^f- p nilL Jal fll^lL JK tl lis! 0*1 "V I 
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f ebVI ^Jja-^-J *4 a J_ aJI ^ J— J -a-> 



4-J jJ-uJsl p^Lkl 

<6^l <4lal lujJI tjjj^l Sjljl <4jjLn*i*i mi^I d^iJl CjLojiJ 4 ^ t^\"\a 4jjUx* — luI 4^ ^ t Jlxxil^ ^^aii jiJl uJI 4^ ^-i, JxS 3-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4i^Lc 4_s_iLx!1 1 fl**,^ j-ii jl JIxajI^ ^^aijjilJl ^Jjjl^jlII 4<! j-iJ 3j5Lj 3I 3^~cu .il^-oSlI JiiUJI CjLqJ^ j 

CjUj1x-q^ I (jjlr. JlfLj^l l-j -nj ^ JlxlLj <4lol£a j I 4_£Lxi J CjLqjJjuq^ 1 frajifu ^! I YK 1 j glfljj J STi * j (^lllj ^ j o-S-Ll <L*.LxU CjLq j-Ls-II J-C jjjilll lj J—cujlj 

Ijjfc (j ilcuiilll c-ljSllj CjI ojIaII 4^ j I JLol^l jl 4<j J j\ illjc J c Jj-*J ^ 3' ^ » a*uj tl La ^ j 4a.l^-ua ^ <3 ajAj jl ^,jiL*» <4 jlcj .4 Sjqj jl 4_Ll£Lo 



3bj' (5» 2^ ^ Lui^ jl S^cj jjjilll I j^Ljlj ^ .^^-^ m 4_3ljJjj j I 4^lxjl SjLcL ^<>fiu ^! j tJaii 4-oLjJ1 cjLq j-L»-II jjisl^S! jjjilll 1 jljcl ^ 

<(j^JL-Q ^Lq ^ j ^1 (iJuki-o 4jjLoxLtul i_slj-&l ^j^Lxl ^jjiixll I ^j^i v i^-s. ^Jxi tl Jj J^*i .j-oxj mil 4jlxa1cJ j 1 ajj uj^I 4_cul j-o jLixC^l (3 ^jiixll X=*-Li .4x)Lo 

jl <*"j[ ) ^ 1 1-^ ^ ^jl Ja'^fl ^-qjj lulq ^1 6 J uu JLLuI^ ^aijj^Jl ^ J j-X uJI 4^j-Jo i^i'n .^j^EjJI Itl^J ^ 0 1*1 a t j/^i-*s d) ^1 Cj L^. Li*L^. 1 ^1 t4_s ^c.jJsl jJaLiJ»l 4^.j J ^1 

jjj^lll (j 4 *i a a 4jjLqjj — luI CjLxjuO ^1 a .L^U1U*Lq / 4^1 jlloll L^Loj^Lq j 41JIL1 3 b ' L§ jLqjj — to*i!l Jjjs. jljiJl jUol ^jJ jLc j — luLs^o t^^jU 

.4_xi jlil JjI jjJI j jJaLLil 

.4_i 3^-*^ l-o jl 4jL (j -0 (5^ jl j-»j-^*lll 1 4^*jl_j Sjl m% (_^1 ^jc t4 5 lUtl 4_oJaj*i!l j (j^l j-BJl jLa^Li t4*J jjjjjuq jrAX. JL**ojI^ ^ajjiJl jjlxuJI 4*^ j^Ij (jl 

^Jjjl^uJI 4^ j-ij J^. J-qIjG jjjilll (j 4JLo .A^ll CjljpJ-SlJl j P-ljSll ^aa. (j| .4-IjLjJI 4 ^ j 0 1 1 CjIjJ J-Hj j 4x1 LI 1 CjL*-3j21Lj 4juaUJl 4jl Mill jlll 3^"'" ^ 

c4_JLLl 3bj*^l 4ox3 .4 j 1 1 0*1 Mill ^jlllll Sjj^AJL ( j^JLJ ^ jLqjIxu! ^^111 f-lj^l (j| .jLjlj*u| 3jJ jrdl**U ^1 j^lll j < jjjilll jlj^l ^Ojllj JIjojI^ ^gaijjiJl 

^ i^i-*\ 1 ^1 (j^-QJ 'LjAjI . J_3LflJl jLo*i*i mi^I 4_CLi*5 (J-o (J51 4-0x5 j^i*i*i Mill jr*-JJJLj ^jl J <i**i % 1 1 jj-Q .jAfl-^'u jl ^^J^ O^ 0 ^ '1-^*^-clC jl Lijl_3Lxul jl 1 1 *i a Jj^jJl jl 

*^ .4jJLo 4*3 jj 3-q Ji. jJl jl jhS-lu jl 4qx2 (j 6 jy& CjI Jl Cj^LojJI k_fl jus jU-ml (j ^Jilll jjl (j^-cu .4x1 111 3bj^l <j jL^x* tu^l J-C- ^ J "*J <JI jtoJJ uj^I 

4xo ^t_tuj jl jjj^xll lx& ^jj^aj jj^o . JLxul^ ^ajjilJl jJLjjJI 4^j^Ij 4 iK-n 11 4_Eil ji.1 J-C Jj^ucx^Jl (jjJ 4xq p-Ijj^.1 ^1 jl jjj^xll 1 X& ^Ixil 6 jLcLi ^t_axaj 
^.Ijxl^l j ^.xll 1 Jxoj 4j1j J J-C 1 jJi j^-j 3^ j->j-^J-11 ^-aJxttJLo 1 iTi'j 1 J_c i_< a>J .Ijjjli ^ jxq-q 4ajj^oj oJ^- 1 3^°^^ 3 -0 1 J ^ jJLxuJl 4xijjJl 4^_Loi.l ^jLi. 

.4*LLJl jjxflJL ^.Ijxl^l J-c p l*i Mill 3il jj tjjjixll I x& miL . JjxLll 6 x& Jxo 
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